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Disclaimer 
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These materials may not be copied, published, distributed or transmitted. These materials do not 
constitute an offer to sell or the solicitation of an offer to buy the securities to be offered in 
connection with the offering. Those securities have not been, and will not be, registered under the 
United States Securities Act of 1933 (the "Securities Act") and may not be offered or sold in the 
United States except pursuant to an exemption from the registration requirements of the Securities 
Act. 

This presentation is furnished on a confidential basis only for the use of the intended recipient and 
only for discussion purposes, may be amended and/or supplemented without notice and may not 
be relied upon for the purposes of entering into any transaction. The information presented herein 
will be deemed to be superseded by any subsequent versions of this presentation and is subject to 
the information later appearing in any related prospectus, offering circular, pricing supplement or 
other offer document. The information in this presentation is being provided by MHP SE. The joint 
lead managers make no representation or warranty, express or implied, as to the accuracy or 
completeness of the information in this presentation, and nothing in this presentation is, or shall be 
relied upon as, a promise or representation by the joint lead managers. 

This presentation is made to and directed only at (i) persons outside the United Kingdom, (ii) 
investment professionals falling within Article 19(5) of the Financial and Markets Act 200 (Financial 
Promotion) Order 2005 (the "Order"), and (iii) high net worth individuals, and other persons to whom 
it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (such persons, 
"Relevant Persons"). The Notes are only available to, and any invitation, offer or agreement to 
subscribe, purchase or otherwise acquire such Notes will be engaged in only with, relevant 
persons. Any person who is not a Relevant Person should not act or rely on this document or any of 
its contents. 
This presentation contains forward looking statements, including statements about MHP SE beliefs 
and expectations. These statements are based on MHP SE current plans, estimates and projections, 
as well as its expectations of external conditions and events. All projections, valuations and 
statistical analyses are provided to assist the recipient in the evaluation of the matters described 
herein. They may be based on subjective assessments and assumptions and may use one among 
alternative methodologies that produce different results and, to the extent that they are based on 
historical information, they should not be relied upon as an accurate prediction of future 
performance. Forward -looking statements involve inherent risks and uncertainties and speak only 
as of the date they are made. A number of important factors could cause actual results or outcomes 

to differ materially from those expressed in any forward -looking statements. 

Certain information presented herein (including market data and statistical information) has been 
obtained from various sources which MHP SE considers to be reliable. However, MHP SE makes no 
representation as to, and accepts no responsibility or liability whatsoever for, the accuracy or 
completeness of such information. 

MHP SE (LSE: MHPC), the parent company of one of the leading agro-industrial companies in 
Ukraine with a focus on production of poultry and cultivation of grain, as well as other agricultural 
operations (meat processing and meat products ready for consumption). Hereinafter, MHP SE and 
its subsidiaries are referred to as "MHP", "The Company" or "The Group". 
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Ukraine Macro Fundamentals 
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Meat Consumption per Capita 
in Ukraine (kg) 

Total: 54 kg/person I 
Chicken: 26.0 kg/person 
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Real GDP and CPI Dynamics 
(quarterly change y -o -y) 

01 2020: GDP 1.5% y/y 
Inflation: 2.6% y/y 
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UAH / USD Dynamic 

UAH/USD: 8% y/y 
Forecast: FX of 29.5 
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Chicken: 26.0 kg/person

Q1 2020: GDP 1.5% y/y
Inflation: 2.6% y/y

UAH/USD: 8% y/y
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Q1 2019 Q1 2020
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Financial Results by Segments, 012020 
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US$m Ci2J EOS* Unallocated 

Revenue 

% of Total Revenue 

incl. Export sales 

Gross Profit 

EBITDA (net of IFRS 16) 

EBITDA Contribution by Segment 

EBITDA Margin, % 
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EOS – Europe Operating Segment, which comprises the operations of Perutnina Ptuj



Poultry and Related Operations Segment (exc. PP) 
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Operational Results 

POULTRY 

Production: 4% 

Exports: 12% 

Price: 3% 

VEGETABLE OIL (sales) 

Sunflower oil: 19% 

Soybean oil: 29% 
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Financial Results 

Revenue: 7% 

Adj EBITDA: 3% 
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Other Agricultural Segment (exc. PP) 
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Operational 

MEAT -PROCESSING 

Results 

CONVENIENCE FOODS 

40 

Financial Results 

Sales: 4% 

Price: 5% 

Sales: 1% 

Price: 7% 

Revenue: 13% 't 
Adj EBITDA: 67% I' 
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Perutnina Ptuj Results 
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POULTRY 

Operational Results 

MEAT -PROCESSING 
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Financial Results 
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Debt and Liquidity Analysis 
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Debt portfolio 

Net Debt/EBITDA: 3.17 
Export revenue: 54% 

LT facilities:98% 
Interest: 7% 

US$ million 
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Net of IFRS 16 adjustments: as if any lease that would have been treated as an operating lease under IAS 17 as was in effect before the llanuary 2019, is treated as an operating lease for purposes of this calculation. In accordance with covenants in MHP's bond and loan 
agreements, these data exclude the effects of IFRS 16 on accounting for operating leases. 

** Calculated as if acquisitions of subsidiaries had occurred on the first day of the year. LTM adjusted EBITDA of Perutnina Ptuj d.d amounted to US$ 50 million 
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* Net of IFRS 16 adjustments: as if any lease that would have been treated as an operating lease under IAS 17 as was in effect before the 1 January 2019, is treated as an operating lease for purposes of this calculation. In accordance with covenants in MHP’s bond and loan 
agreements, these data exclude the effects of IFRS 16 on accounting for operating leases.

** Calculated as if acquisitions of subsidiaries had occurred on the first day of the year. LTM adjusted EBITDA of Perutnina Ptuj d.d amounted to US$ 50  million
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Operational Results* 

POULTRY 

Production: 862,000 tones** 
Exports: z: 390,000 tones 

VERTICAL INTEGRATION 

GRAIN 

Production: over 2.5 min tones 
EBITDA: USD 295 per ha 

Financial Results 

Revenue: stable 
Adj EBITDA: 2-- 10% 

COMPETITIVE PRODUCTION COSTS MARKET DIVERSIFICATION 

MHP is well positioned to face these present uncertainties and potential turbulence in demand for poultry 
meat both in Ukraine and export markets. 

The Company therefore continues to expect another year of strong performance in 2020. 

*forecast 
**including production volumes of MHP Ukraine and PP 13 
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Revenue: stable
Adj EBITDA: ≈ 10%

Production: ≈ 862,000 tones** 
Exports: ≈ 390,000 tones

Production: over 2.5 mln tones
EBITDA: USD 295 per ha

forecast
**including production volumes of MHP Ukraine and PP

• MHP is well positioned to face these present uncertainties and potential turbulence in demand for poultry 
meat both in Ukraine and export markets. 

• The Company therefore continues to expect another year of strong performance in 2020.

VERTICAL INTEGRATION COMPETITIVE PRODUCTION COSTS MARKET DIVERSIFICATION
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