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Disclaimer

These materials may not be copied, published, distributed or transmitted. These materials do not
constitute an offer to sell or the solicitation of an offer to buy the securities to be offered in
connection with the offering. Those securities have not been, and will not be, registered under the
United States Securities Act of 1933 (the “Securities Act”) and may not be offered or sold in the
United States except pursuant to an exemption from the registration requirements of the Securities
Act.

This presentation is furnished on a confidential basis only for the use of the intended recipient and
only for discussion purposes, may be amended and/or supplemented without notice and may not
be relied upon for the purposes of entering into any transaction. The information presented herein
will be deemed to be superseded by any subsequent versions of this presentation and is subject to
the information later appearing in any related prospectus, offering circular, pricing supplement or
other offer document. The information in this presentation is being provided by MHP SE. The joint
lead managers make no representation or warranty, express or implied, as to the accuracy or
completeness of the information in this presentation, and nothing in this presentation is, or shall be
relied upon as, a promise or representation by the joint lead managers.

This presentation is made to and directed only at (i) persons outside the United Kingdom, (ii)
investment professionals falling within Article 19(5) of the Financial and Markets Act 200 (Financial
Promotion) Order 2005 (the “Order”), and (iii) high net worth individuals, and other persons to whom
it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (such persons,
“Relevant Persons”). The Notes are only available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such Notes will be engaged in only with, relevant
persons. Any person who is not a Relevant Person should not act or rely on this document or any of
its contents.

This presentation contains forward looking statements, including statements about MHP SE beliefs
and expectations. These statements are based on MHP SE current plans, estimates and projections,
as well as its expectations of external conditions and events. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described
herein. They may be based on subjective assessments and assumptions and may use one among
alternative methodologies that produce different results and, to the extent that they are based on
historical information, they should not be relied upon as an accurate prediction of future
performance. Forward-looking statements involve inherent risks and uncertainties and speak only
as of the date they are made. A number of important factors could cause actual results or outcomes

to differ materially from those expressed in any forward-looking statements.

Certain information presented herein (including market data and statistical information) has been
obtained from various sources which MHP SE considers to be reliable. However, MHP SE makes no
representation as to, and accepts no responsibility or liability whatsoever for, the accuracy or
completeness of such information.

MHP SE (LSE: MHPC), the parent company of one of the leading agro-industrial companies in
Ukraine with a focus on production of poultry and cultivation of grain, as well as other agricultural
operations (meat processing and meat products ready for consumption). Hereinafter, MHP SE and
its subsidiaries are referred to as “MHP”, “The Company” or “The Group”.



Presenting Team

Viktoria Kapelyushna Anastasiya Sobotyuk

Chief Financial Officer Director of Investor Relations



Ukraine Macro Fundamentals

Meat Consumption per Capita Real GDP and CPI Dynamics UAH / USD Dynamic
in Ukraine (kg) (quarterly change y-o-y)

UAH/USD: 8% y/y
Forecast: FX of 29.5

Total: 54 kg/person Q1 2020: GDP 1.5% y/y
Chicken: 26.0 kg/person Inflation: 2.6% y/y
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Source: Company Information, SSSU, NBU, Ukrainian Poultry Producers Union
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Key Financials

Revenue and Export Revenue Net Profit before FX and Adjusted EBITDA evolution
US$ million US$ million

Revenue: 2%
Export revenue: 12%

Net profit before FX: 33%

Adj EBITDA: 8%
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Financial Results by Segments, Q12020

Unallocated

25 34
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Grain segment
US$ million
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*EOS — Europe Operating Segment, which comprises the operations of Perutnina Ptuj

Meat processing and other agro
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Poultry and Related Operations Segment (exc. PP)

Operational Results Financial Results

POULTRY VEGETABLE OIL (sales)

Revenue: 7%
Adj EBITDA: 3%

Sunflower oil: 19%
Soybean oil: 29%

Production: 4%
Exports: 12%

: |
I I
I I
I I
I I
I I
I I
I I
I I
I I
I I
I I
I . |
Bl Price: 3% |
: |
I I
| ‘000 tonnes ‘000 tonnes : US$ million
| |
: 200 171 179 164 120 100 | 350 328 306 - 23%
| 158 | _______ 1 100 | 300 23% I~ 23%
| 150 | | 81 | 250 [ 2
| o | 80 | 200 - 2%
| 100 I 82 : 60 : 150 - 22%
| " : | 20 | 100 69 i ;;Z‘J
| ™ (o]
| | | 15 | > [ 22%
| 0 | : 20 1 : 0 L 21%
I
: Poultry Poultry sales| Poultry exports | 0 - I Q1 2019 Q1 2020
| production I_ ______ _I Suflower oil Soybean oil I
| 012019 01 2020 : EEE Poultry revenue Adj EBITDA —#&—Adj EBITDA margin
[ | 1 m Q12019 Q1 2020
| |



Grain Growing Segment
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Operational Results
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Revenue: 54%

Adj EBITDA: 9%
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Other Agricultural Segment (exc. PP)

Operational Results Financial Results
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Perutnina Ptuj Results

Operational Results Financial Results

POULTRY MEAT-PROCESSING
US$ million
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* results of PP from 21 February 2019 when the acquisition was completed (1 month of Q1 2019)



Debt and Liquidity Analysis

Cash flow from operations & CAPEX Debt portfolio

Net Debt/EBITDA: 3.17 LT facilities:98%

Export revenue: 54% Interest: 7%
US$ million
US$ million

200 1600 1,468 1,480 2,8
142 1216 2,7

150 ’

113 1139
1100 2,6
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62 2,5
>0 28 600 2,4
384 379
° m 23
Change in working Net Cash from EX Cash from financing
-50 capital operating activities 29 21 activities 100 2,2
-39

-100 31.03.2020 31.12.2019 2,1

-400 -252 2

150 -116 > -341
m Q12019 Q12020 I Total debt* Cash and Deposits Il Net debt* LTM EBITDA** «=@==Net Debt/LTM EBITDA
* Net of IFRS 16 adjustments: as if any lease that would have been treated as an operating lease under IAS 17 as was in effect before the 1 January 2019, is treated as an operating lease for purposes of this calculation. In accordance with covenants in MHP’s bond and loan 12

agreements, these data exclude the effects of IFRS 16 on accounting for operating leases.
** Calculated as if acquisitions of subsidiaries had occurred on the first day of the year. LTM adjusted EBITDA of Perutnina Ptuj d.d amounted to USS 50 million



Outlook

Operational Results* Financial Results

POULTRY GRAIN

Production: = 862,000 tones™** Production: over 2.5 mln tones Revenue: stable

Exports: = 390,000 tones EBITDA: USD 295 per ha Adj EBITDA: = 10%

VERTICAL INTEGRATION COMPETITIVE PRODUCTION COSTS MARKET DIVERSIFICATION

J ] v

 MHP is well positioned to face these present uncertainties and potential turbulence in demand for poultry
meat both in Ukraine and export markets.

 The Company therefore continues to expect another year of strong performance in 2020.

*forecast
**including production volumes of MHP Ukraine and PP 13
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Income Statement

US$’000 3M 2019 3M 2020
Total revenue 435,868 442,712
Net change in fair value of biological assets and agricultural produce (6,261) 3,043
Cost of sales (348,547) (353,882)
Gross profit 81,060 91,873
Gross margin 19% 21%
Selling, general and administrative expenses (30,493) (45,407)
Other operating expenses, net (158) 545
Operating profit 50,409 47,011
Depreciation and amortization expense 32,875 49,395
Adjusted EBITDA 83,284 96,406
Adjusted EBITDA margin 19% 22%
Net finance expenses (34,174) (32,976)
Foreign exchange gain, net 20,859 (181,951)
Other expenses, net (1,271) (3,464)
Profit/(Loss) before tax 35,823 (171,380)
Income tax expense (2,060) (1,233)
Profit for the period from continuing operations 33,763 (172,613)
Net margin from continuing operations 8% (39%)
Discontinued operations

Loss for the period from discontinued operations (416) (1,482)
Profit for the period 33,347 (174,095)
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Balance Sheet

USs$’000 31 December 2019 31 March 2020
Property, plant and equipment 2,049,298 1,738,364
Total non-current assets 2,508,854 2,141,853
Cash and cash equivalents 340,735 251,770
Inventories 208,389 277,809
Trade accounts receivable, net 124,474 121,446
Biological assets 205,747 192,743
Agricultural produce 215,816 141,303
Taxes receivable and prepaid 30,030 57,140
Assets classified as held for sale 3,877 -
Other current assets, net 52,573 85,890
Total current assets 1,181,641 1,128,101
Total equity 1,595,866 1,217,646
Bank borrowings 75,880 68,998

Bonds issued 1,365,669 1,367,047

Lease liabilities 151,789 128,595

Deferred revenues 49,933 4214

Other non-current liabilities 5,872 5,863

Deferred tax liabilities 55,305 49,044

Total non-current liabilities 1,704,448 1,661,661

Trade accounts payable 147,334 148,052
Bank borrowings 24,945 59,699
Lease liabilities 64,074 59,332
Liabilities directly associated with assets classified as held for sale 45 -
Accrued interest 21,789 35,246
Other current liabilities, net 131,994 88,318
Total current liabilities 390,181 390,647

16
TOTAL EQUITY AND LIABILITIES 3,690,495 3,269,954




Cash Flow Statement

Us$’000 3M 2019 3M 2020
OPERATING ACTIVITIES:

Cash from operations 80,424 76,638

Change in working capital 61,732 116,01

Net cash from operations 142,156 (39,373)
INVESTING ACTIVITIES:

Including:

Net cash outflow on acquisition of subsidiaries (155,955) -

CAPEX (29,233) 21,489

Total investing activities (188,923) (54,161)

FINANCING ACTIVITIES:

Cash received from financing activities 13,171 28,622
Dividends - -
Total financial activities 113,171 28,622
Net increase in cash and cash equivalents 66,404 (64,912)
Effect of exchange rates 3,430 (24,053)
TOTAL CHANGE IN CASH 69,834 (88,965)
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