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[aTa LliHa 3akpuTtTa 15.05.2020 3MiHa 32 TXKAEHb, % 3MmiHa 3 no4aTky 2019, %

---------------------------------------------------------------------------------------------------------------------------------------------------------

UXI, % 1350,96 : 233 :-21,03

----------------------------------------------------------------------------------------------------------------------------------------------------------

PFTS, % 500,26 : 0,00 :-10,14

---------------------------------------------------------------------------------------------------------------------------------------------------------

S&P500, % 2 852,50 . -2,64 116,53

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Nasdag, % 894372 1,95 38,37

MSCI EM 441,90 - -2.61 . -14,40
(pUHKK 3 0BMEKEHUM : :
AOCTYNom Ao Kanitany), %*

. '3
----------------------------------------------------------------------------------------------------------------------------------------------------------

3a gaHumm 6ipx
* — paHi ctaHom Ha 14.05.2020
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€BpocCot03 HagacTb YKpaiHi 500 minbuoHiIB
€BpO Bigpa3y nicna piweHHAa MB® —

EBPOKOMIcap

Eeponenceknit  Coto3  Buginnte  YkpaiHi 500 MnH  eBpo
MaKpoMIiHAHCOBOI [0MOMOrM  0Apasy MiCNs  CXBasIEHHS
MiXHapoaHWUM BasIOTHUM (DOH/IOM PILLIEHHS NP0 NoAabLLY
CMiBMpaLo 3 Halow KpaiHoto. [po ue komicap EC 3 nuTaHb
cyciactea Ta po3wmpeHHst Onisep Baprel 3asevB nig yac
BIJEO3YCTPIYI 3 MIHICTPOM 3aKOPAOHHMX CripaB  YKpaiHu
[mnTpom Kyneboto, nosigomnse npeccnyxba M3C.

MiHICTp noiHopMyBaB €BPOKOMICAapa MPO  MPOrpec vy
peasti3aLl EBPOIHTErpaLinHNX pedopM, YXBaNEHHS BAXKIIMBMX
3aKOHOJaBYMX pillleHb, 30KPeEMa, 3aKOHY Mpo OaHKiBCbKY
OianbHICTb.  €BPOKOMICAp K€ MPUBITAaB  LE  PILLIEHHS]
YKPAIHCbKOro NapfiaMeHTy Ta 40Aas, Lo YKpaiHa BYKOHaA BCi
YMOBW 151 0TPUMaHHS MakpodiHaHcoBoi gonomoru EC. 3a
0ro cnoeamu, LWoHo MB® HagacTb CBOK OCTATOYHY OLLIHKY
Ta CXBaMTb Mmojanbluy cnisnpauio 3 YkpaiHow, EC byne
FOTOBWW [10 BULINIEHHSI APYrOro TpaHLLy YeTBEPTOI Mporpamm
MakpodiHaHcoBol gonomoru obcsarom 500 MIH eBpo.

Takox rnaBa M3C YkpalHu BUCNOBMB BASAYHICTb 3a IHILjaTVBY
Espokomicii Hapat YkpaiHi 1,2 mMnpg €Bpo  crewiasibHoI
MaKpodiHaHCOBOI [dornoMorn Anist cTabini3aujl eKOHOMIKK Y
3B'A3KYy 3 maHaemieto, a O. Baprel B1COKO OLHMB PiLLyYiCTb
YKpaihn y pearyBaHHi Ha naHgemito COVID-19. «Bu pisnm
LUBMAKO, | LIe Mas0 KPUTUYHE BaXK/IIBE 3HAYEHHS», — CKA3aB
BiH.
CniBPO3MOBHMKM ~ AOMOBMAINCS  MPULLBUALLATA  CRISIbHY
pob0TY 3 MiAroTOBKM [0 YKIAOEHHS «MPOMUCIOBOr0 BE3BI3Y»
MK YKpaiHoto Ta EC, 0broBopuinm MoXamMBOCTI MiATPUMKM
ykpaiHcbkoro MCB 3i ctoponn EC. [l Kyneba ta O. Baprei
NoroauMCs HaaaTV A0AATKOBUI iMMYbC POBOTI 3 OHOB/IEHHS
[lornnbneHol Ta BCEOXOMHOI 30HM BIIbHOI TOPriBNI  MiX
Ykpairoto Ta EC, npueaHaHHs YKpaiim oo Yroay npo crifibHWiA
aBlaLiiHMIA NPOCTIp, iHTerpaLily EayHuia umdposun prHok EC,
yyacTi YKpalHM $K HeBIOAIbHOI CKN1aoBOI Yy  peasidalji
EBponercbKoi 3eM1eHOI yroaw.

[ naBa M3C okpeMo Bia3Ha4vB rymMaHiTapHy gonomory EC ons
BPa3/IMBMX BEPCTB HACE/EHHS Y CXIOHMX 00/1acTaX Aepasu,
SKI HavBiNbLUE MOCTPAXAanM BHACMILOK POCIMCHLKOI arpecil.
CniBpO3MOBHMKI 0BMIHAANCA OyMKaMK OO0 ManbyTHLOMo
«CxigHOro  MapTHEpPCTBa» Yy KOHTEKCTI  MiArOTOBKM A0
LIbOrOpIYHOr0 CaMITy iHiujaTvBK. MIHICTp Haronocus, WO
YKpaiHa y cBoeMy 6ayeHHi «CxigHoOro napTHepcTBa» Hagani
BUXOOUTUMETE 3  BfIACHUX EBPOMEMCHKMX MparHeHb |
EBPOMENCLKOro Bubopy.

Ak nosimomnse YHIAH, Esponerceka Paga B 4epsHi 2018 poky
3aTBEpaMIa YETBEPTY NporpaMy MakpoiHaHCOBOI 40MNOMOrm
ons YkpaiHn obcarom 1 mnpa espo. Y rpyaHi 2018 poky
EBpokomicis  Hagana  YkpaiHi nepwmii  TpaHLW
MakpodiHaHcoBol aonomory obcsirom 500 MAH eBpo Y BUMNISA
MO3VIKK Mif, BIACOTKOBY CTaBKY 1,25% piYHMX 3 NOraleHHsM Yy
kBiTHI 2033 poky. Ypsa YKpaiHM O4iKye Ha 3aBEpLUEHHS
neperosopis 3 MB® a0 15 TpaBHsI LOro PoKy, NepLUMiA TpaHLL
CTaHOBUTMME MoHaa 1 Mnpa aon. 3aransHum 0besar gonoMoru
— 5 Mnpa gon.

[pencTaBHMK MixkHapogHoro BantoTHOro hoHay [hxeppi Pavic
paHille 3asBnsB, WO dokyc neperosopis MBO i Ykpaitu
3MICTMBCS Ha HOBY Mporpamy hiHaHCYBaHHSI, Sika A0MOMOXE
BropaT1cs 3 Hacnigkamy naHaeMil B eKoHoMiul | cdepl
OXOPOHM 3[0POB'S | MOXE CTaTW Pe3epBHOI), OCKISIbKM
YKpalHCbKa Bflafa LLUE He BMKOHAMa YMOBW A1 OTPUMAaHHS
KOWTIB 3@  TPUPIYHOK  MPOrpamMol)  PO3LUMPEHOrO
thiHaHCYyBaHHs 0BCroM 9,5 MNpA A40J1., NP0 SKY AOMOBUIIUCH Y

rpyaHi 2019 poky.

.
tererardt

Y MiHeKOHOMIKU pO3noBiNun, K BiAKNOUYEHHS
AEC moxKe NpUCKOPUTU 3POCTAaHHA LiH B
YKpaiHi

MiHiCTEPCTBO PO3BMTKY EKOHOMIKK, TOPriBAI Ta CifIbCbKOro
rocnogapcTsa A0MYCKAE NiABAULLEHHS LiH HAa TOBApW LLIPOKOro
BXUTKY Yepe3 NiABMLLEHHS TapuiB Ha eneKTPOeHEprito ans
MPOMUCNOBMX  CMOXMBAYIB  BHACNIOOK MPOCTOH  OJI0KIB
aTOMHMX EeNIEKTPOCTaHLjA, NPo L0 CKa3aHo Y BIAMNoBigj
MiHicTepcTBa Ha 3anuT YHIAH.

«[1iaBuLLEEHHS Taprdy Ha eNTEKTPOEHEPrit0 415 MPOMUCIOBUX
CNoXKu1BayiB be3nocepefHbo MaTUMe NPSAMUA BMIMB Ha LIHK
BMPOOHMKIB  MPOMMUCIIOBOI  NPOAYKUIl, OOHAaK BMJMB Ha
CNOXMBYMA  PUHOK  BIOOYAETHCA NMWIE Yy  pasi, KoM
TOBApPOBMPOBHMKIM B YMOBaX MOXJ/IMBOIO NEBHOIO MOTipLLEHHS
(hiHAHCOBOTO CTaHYy Ta BWMCOKOI KOHKYPEHLI He 3MOXYTb
YTPUMATV LiHM CTaBiNIbHAMW 1 NEPEKMHY T CBIN (hiHAHCOBMI
TArap Ha KIHLEBMX CMOXMBaYiB», — CKa3aHO Y BIAMOBIL].

Y MIHICTEPCTBI TaKOX NMPOKOMEHTYBa/IM MOXJIMBUI NEpernsg
MPOrHO3Y IHAALIT Ha Len pIK. «[ToKa3HKK IHNALIT 3aNEXNTb
Bif, BE/MKOI KiNbKOCTI PisHWMX chakTopiB (MOHeTapHoro i
HEMOHETAPHOr0 XapakTepy). Mpy LibOMY MeXaHi3M PUHKOBOro
LiHOYTBOPEHHS MEPEBAXXHO MOrMMHAE BNAVB Byab-sKoro
haxTopa (cepen, HUX afMiHICTPaTMBHOI0), ONOCEPEAKOBYHUM
I0r0 Yepe3 3arasibHe CniBBIAHOLLIEHHS NONWTY | NPOMO3KL.
[1pOrHO3 NOKA3HWKIB IHNALT NEPErNOAETHCA MLLE B TOMY
BMMafKY, KON 3Ha4Ha KiNbKICTb dhakTopiB, SKi I hopMyHOTb,
MaTVMyTb NOMITHUN e(DEKT Ha 3arasibHWUN IHOEKC IHANALLIY, -
CKa3aHo Y BIAnoBifl. TakoX TMMYaCcoBMN MIHICTP EHEPreTuKu
nopagmna «mManH1Tb Ha AEC kpuntosanioTy».
Nepxnignpremcteo «<HAEK «EHeproaTtom», sike € onepaTtopom
YCIX aTOMHMX EfIEKTPOCTaHLi YKpaiHK, HanpUKIHLI KBITHS
BMMYLLIEHO BMBENIO B pe3epB eHeprobiok N°3 PiBHEHCHKOI
AEC. lpnuvHa — nporHo3oBaHe 3pOCTaHHS BUPOOHMLTBA
BIJHOB/IIOBAHOI EHEPril Ta efIeKTPOeHeprii Ha  TEemnaoBumX
eNEeKTPOCTaHLiSX, BIbLLICTL 3 SKUX HANeXuTb DI3HECMEHOBI
PiHaty Axmetosy. [po ue nosigomnse YHIAH. OHoBneHwmi
banaHc eHeprocucTemy, 3aTBepmKeHun  MiHekoeHepro,
nepenbayae BUBEAEHHS Y BUMYLLIEHNIA NPOCTIN TPHOX aTOMHMX
eHeprobnokis EHeproatomy. [lpy ubOMYy Tennoea eHepris
O0POXYa HDK aTOMHA, L0 MO3HAYaeTbCsl Ha Tapudax Ha
e/IEKTPOEHEPIO.

Hanbinblue  MeTanyprintHe — nignpueMCTBO  YKpaiHu
«Apcenopmittan Kpueun Pir» 3as8B1no, WO MeTanyprivHi
3aBoAy Kopnopaujl «ApcenopMiTtasii» B EBponi nnatath 3a
EeNeKTPOEHeprito Y 2-3 pasn MeHLLe, HiX B YKpaiHi. YKpaiHCbKa
TpYbHO-KOMICHA KOMNaHIs «IHTepnanny» 3asBuna, Wo Tapudm
Ha eNeKTPOEHEPrito N5 MPOMUCIIOBMX CrOXMBAYIB B OCTaHHI
OHI KBITHS BMPOCIN Ha pekoppaHi 38%, L0 CBIigYMTL Npo Aji
ypsigy, CNPSIMOBaHMX B IHTEPECAaX MPKBATHOrO MOHOMOJIICTA.

6 TpaBHS B. 0. MIHICTpa EHEPreTMKM Ta  3aXMCTy
HaBKOMMLLHBOrO cepeaosuiLa Onbra bycnaeelb 3as5B1Na, WO
Ha AEC e

TMY4acoBOKO BMMYLLEHMM KPOKOM, MOB'A3aHMM 3 HU3bKMM

CKOPOYEHHSI  BMPODHMLTBA  €SIEKTPOEHEPTIl

nonuToM Ha 0a30BYy reHepawito, BMMOrOK 3abe3neyeHHs
onepauinHoi 6e3nekn 06'egHaHoI eHeprocucTeMy YKpaiHn Ta
HOPMaMKM YMHHOTO 3aKOHOJABCTBA Y Cdiepi BigHOB/IOBAHOI
eHepreTuki. KabiHeT MIHICTPIB MOripLUVB NPOrHO3 No iHANsLi
Ha 2020 pik — ii piBeHb 3pocTe Ao 11,6% 3 8,7%.

IKEA 3anycTtuna iHTepHeT-npoaaki B YKpaiHi
Hanbinblwa y cBITI ToproBa Mepexa 3 npojaxy MebniB i
ToBapiB Ans aoMy IKEA 3anycTuna B YkpaiHi IHTEpHET-NPoAaX
cBoel npoaykuji. OdopMMT 3aMOB/IEHHS! MOXKHA Ha CauTi
KoMnaHii. 3abpaTtyi NOKYNKY MOXHa BE3KOLLTOBHO B OHOMY 3
NyHKTIB Byaadi B Kvei y MarasmHax Auchan Rive Gauche ta
Metro, abo 3aMOBWTM [OCTaBKY [0A0MY.

3aranom IKEA Hamaranacsi 3alTM Ha YKpalHCbKMN PUHOK
npotarom 15 pokie. CnovaTKky KoMMaHis XOTina BigKpWUTK
MarasuH B Ykpaiti y 2005 poui, notim — y 2007 ta 2008
POKaXx.

[oBigka. Hambinblia y CBITI TOproBa Mepexa 3 npogaxy
MebniB | ToeapiB a1 aoMy IKEA Byna ctBopeHa y LUsewji B
1943 pouy. 3apa3 3aranbHa KinbKicTb MarasvHis rpynu IKEA 3
ypaxyBaHHsM bpaHLLm3 cTaHoBKTb 403 oauHumLi B 49 KpaiHax
CBITY.

O6csr roTiBkM no3a 6aHKaMu B YKpaiHi 3a KBITEHb 3piC Maixe
00 418 Minbspais rprBeHb

O6csr roTiBky B 06iry no3a 6aHKIBCbKOK CUCTEMOI YKpaiHM 3a
KBITEHb 3piC Ha 7/,3% nopiBHto4M 3 bepesHem — ao 417,73
MiNbapOa  rpvBeHb.  fK  NOBIOOMASETBCS  HA  CaWT
HauioHanbHoro 6aHKy YKpaiu, 3 noyaTky poKy 06csr roTiBku
rno3a baHkamm 3pic Ha 8,/7%.

O6csr rpowoBoi Macy 3pic Ha 1,9% 3a KBiTeHb | Ha 7,9% 3
noyatky poky — ao 1,546 TpunbinoHa rpreeHb. 0bcar rpoLLoBoi
6a3m 3pic Ha 6,3% 3a KBITEHb | Ha /,2% 3 NOYaTKY PoKy — 40 512
MINbSPLIB FPVBEHB.

[osigka. Obcar roTiBkm B 06iry mo3a 6aHKIBCbKOI CUCTEMM
Ykpainum 3a 2019 pik 3pic Ha 6% — a0 385 minbspais rpyBeHb.
Ob6csr rpoLuoBoi Macy 3a Len nepiog, 3pic Ha 12,3% — o 1,435
TPUNbOHA TPUBEHb, TPOLLOBOI 6a3n — Ha 9,6%, oo 477

MINbAPAIB rPUBEHB.

YKkpHaoTi Bigwkoaysanm 600 MsH rpuBeHb y
pamMKax po3cnigyBaHb

HBP 3aBepwumno po3cnigyBaHHsS Yy [BOX enisodax. Sk
pe3ynbTaT — YkpHadTi Bigkoaysanv 600 MnH rpueeHs. [1po
Lie nosigomnsie YHH i3 nocunanHam Ha npeccnyx0y HABY.
«YkpHadTi (50%+1 aKujis Hanexartb Jgepxasi) BifLLIKOLOBAHO
600 mMnH rpH. A caMe Le CTOCYETbCS TakMX eni3oAiB:
3aBosiofiHHS BuoobyTow MAT «YkpHadTa» HadTo Ha 7,5
MIpA, FPH 3a pe3yNbTaTaMu NPOBEAEHMX ayKLIIOHIB 3 NPOAaXKy
HadTV; 3aBOMIOAIHHA HanexHUMK YKpHadTi 6,5 MApa rpH Ha
nigcTasi YKIaOeHux  [0roBopiB KYNIBAI-NPOOaXy
HadTONPOAYKTIB, 32 IKUMW HaaHi NepeaoniaTi», — CKa3aHo
Y MOBIOOMJIEHHI.

3a3HavaeTbes, WO HauioHanbHe 61po TakoX AOMOrnocs
yepes cyq aHyMBaHHs 60 yrog Mk YKpHadTo Ta 0gHUM i3
NocTaYasIbHUKIB HAPTONPOAYKTIB Mave Ha 3 MApA, rpH.
EkcrnopT yKpaiHcbkol KypsaTHM oo EC icTOTHO «mpocie», ane
3anumwaetbes y TOMN-5

YKpaiHa Bxogutb A0 TOM-5 nocTavasnibHUKIB KYpSTUHM [0
kpaiH EC. lNpo ue cBigunTh CTaTUCTKA EBPONENCHKOI KOMICI,
nepegae YHH. 3a gBa Micaui notoyHoro poky YkpaiHa
ekcnoptyBana 13,2 Tuc. ToHH kypsatvHu go EC, | 3anHana 4
MiCLIE B PENTUHIY HambINbLLMX NOCTa4YasIbHUKIB M'sica NTUL B
€Bpocoto3. 3a piK eKCnopT YKpalHCbKOI KypstHu B EC
«npocis» Ha 32,3%.

Tpoxu BinbLue HixX YkpaiHa imnopTyeaB ao EC TainaHg — 25,6
TUC. TOHH, NOCIBLUX 3 MICLIE B PEMTUHIY, ane 3a PiK eKcrnopT
TainaHacbkol KypstuHy oo EC enas Ha 20,4%. 1-e i 2-e Micus
3anMatoTb bpaswnisa Ta Benuka bputaHis BignosigHo. 3a 2
Micsui 2020-ro poky KpaiHu ekcriopTyBann 36,4 TWC. TOHH |
34,6 T1C. TOHH M'Aca NTMUi BiAnosigHo. MadiHHS ekcnopTy
bpaaunbebkol KypsatHu oo EC cknano 13,9%, bpuTtaHcbKol —
38,1%.

Harapaemo, y | keaptani 2020 poky HanbinbLUMA BUPOBHUK |
excropTep KypsaTuHM B YkpaiHi, komnaHis MX[ («Hawwa Psiba),
30iNbLLMB BUPOBHMLTBO Ha 4% i 3H3MB LiHY NpoayKLii Ha 11%.
KoMnaHist nnaHye HapoctuTth obcsrk BupobHuuTea 850-880
TIC. TOHH M'sica nTuui oo 2024 poky.

BoaHouac, LjHa Ha YKPaiHCbKY KYPATUHY HUXKYa Ha TPETUHY
Bif, eBponelcbkol. OaHak EC po3MipKoBYE Haf, TVM, LLOG 3HOBY

0OMEXMTM NOCTa4YaHHS YKPAIHCLKOI KYPATUHM.



Pesynbtatu IPO. Y siki HoBI nyGniyHi KOMnaHii KpaLLie iHBecTyBaT?

IPO (aHrn. Initial Public Offering - nepsuHHa ny6niyHa nponosuiLis) — nepLumii nyGivHMin NpogaK aKLiil NPUBATHOI KOMMaHii, 30KpeMa Yy thopMi MPoAaxy Aeno3uTapHIX
PO3MMCOK Ha aKLl. [lpoaaBaTy akLii MOXHa TaKMMIM cnocobamu:

B Yepe3 Po3MILLEHHS 10AaTKOBOr0 BUMYCKY aKLji LLISIXOM BIOKPUTOI NiANMCKY;

B wngxoM ny6aivHoro NPoAAXY aKLivi HasiBHOMO BUMYCKY akLIiOHePaMI MPUBATHOI KOMMaHiI.

|PO 3aiMCHI0ETLCA AN 30iNbLUEHHS KaniTani3aLii NPMBaTHOI KOMMaHII LLSIXOM 3a1y4eHHs aKLIIOHEPHOro CreKYNaTUBHOMO KaniTany Bif IHBECTOPIB PE3VAEHTIB Ta
Hepe3uaeHTiB. [icns Buxoay Ha IPO nprBaTHa KoMnaHist CTae Ny6ivHoK.

3 2012 poky byno nposeaeHo 97 IPO. Knient ®PIJO0M OIHAHC 6panu yyacts y 96 1PO 3 2014 poky. Lie nigTBepmKye 3aLikaBAeHICTb KIEHTIB Y LibOMY PUHKY TaKOX Ha
TepuTopii YKpaiHW. Ane Lie BYCOKOAOXIAHWM IHCTPYMEHT, LU0 NOB'SI3aHMIA i3 BUCOKIM PIBHEM PU3VKY.

CraTuCTUKa 33 LMK yrofami nokasye +47% cepenHboi npubyTKoBOCTI A0 KiHLA 3-MicayHoro Siokan-nepiody (nepiog, Yacy, NpoTAroM SKOro He MOXKHa NPoAaBaTyt axLji,
KynneHi B aHaeppaiTepa B xogi IPO). +108% — cepenHs NprbyTKOBICTb 40 NMOTOYHOMO MOMEHTY.

4 xoMnaHii TaK i He 3anyctunm IPO Ha Gipxxax: Virgin America Inc (VA), Choe Bats LLC (BATS), MuleSoft Inc (MULE), Tintri Inc. (TNTR).

Y no3ut1eHOMY nosi (cTaHOM Ha cborofHi) samiLmMnucs 62 eMiTeHTw.

B 4nosux IPO: Revolution Medicines (RVMD) (+113%), ORIC Pharmaceuticals (ORIC) (+109%), Passage BIO (PASG) (+18%), Lyra Therapeutics (LYRA) (+2%). Ue
biochapMaLeBTYHI Ta MeaMYHI KOMMaHi, SIKi Ha XBWI KOPOHABIPYCHOI Kpr3un NONysipHi cepeq, iHBecTopis. BoHK npawtotoTh Haf, IHHOBALISIMU Y MEALMHI, LLIO MOXKE
30IbLUMTI KaniTa iHBECTOPIB Y AeKisbKa pasiB.

B 47 emiTeHTIB i3 NO3MTVBHO AOXIAHICTIO HA Nepiog nokany. Cepep, HUX:

Beyond Meat (BYND) (+620% nig, yac nokan-nepiogy ta +448% Ha cborofHi) — HaibinbLu BifoMa Ta goxiaHa [PO-komnaHis, ika 3aiMaeTbCs BUPOOHULITBOM M'Aca Ha
poC/MHHiIM ocHoBi. MNpoaykuis Beyond Meat Bkntoyae rotose 4o BXuBaHHS M'sico nig, mapkamm The Beyond Burger i Beyond Sausage, i 3amopoxxeHe M'sico, a came Beyond
Chicken Strips Ta Beyond Beef Crumbles. KomnaHis 6yna 3acHoaHa |ITaHoM YonaeHoM bpayHom Ta bpeHtom Ternopom y 2009 poj, a wtab-KBapTyipa 3HaX0aMThCA B
Enb-CeryHpo, KanichopHis.

Twilio Inc (TWLO) (+328% nip, 4ac nokan-nepiogy Ta +1169% Ha cboroHi) — 3aMMaeThcs PO3POOKOID MPOrpaMHOro 3abe3neyeHHs 419 KOMyHiKaLiil, XMapHoi nnatthopmi Ta
nocnyr (Habip iHTepchecis npuknagHoro nporpamysaHHs (API), aki 06pobnsioTb Noriky 38'A3KY BULLIOTO PiBHS, HEOBXiAHY MalKe 4151 KOXXHOro TVMY B3aeMoji 3 KnieHTaMu).
3acHoBaHa y 6epesHi 2008 poky, wrab-keapTrpa 3HaxoanTbes Y Can-OpaHumcko, KanidopHis.

ShockWave Medical (SWAV) (+296% nig, yac nokan-nepiogy Ta +140% Ha cboroHi) — KoMnaHis, LU0 3aliMaeThCst PO3POOKO0I0 MeAMYHMX MPUCTPOiB. 30cepemKeHa Ha po3pobiyj
Ta KOMepLiani3auii NpoayKTiB, Np13HadveHrX o1 TpaHcthopmaLlii cnocody NikyBaHHS KasbLMMIKOBaHNX CEpPLEBO-CYAMHHIMX 3aXBOptoBaHb. PipMa nponoHye katetepn M5
019 NiKYBaHHS 3aXBOPHOBaHb NepUdepuyHIX apTepir KoniHa, kateTepy C2 ons nikyBaHHS iLLIEMIYHOI XBOpoOu apTepint | kateTepy S4 ans nikyBaHHs! 3aXBOPHOBaHb
nepucheprnyHoi apTepil Hkye koniHa. 2009 pik, wrab-keapTupa B CaHTa-Knapi, KanidopHis.

Roku Inc (ROKU) (+272% nipg, 4ac nokan-nepiogy Ta +808% Ha cborogni) — bepe y4acTb Yy HafaHHi NoToKoBoi nnatdopmm ans TenebadeHHs. CermeHT Player cknagaeTses 3
YMCTOro NPOJAXY NOTOKOBMX Meflian/ieepiB Ta akcecyapis Yepes po3apibH1X TOPro.LiB Ta AMCTPUO'IOTOPIB, a TaKOX Oe3nocepeaHbOo KITiEHTaM Yepes CanT KoMnaHil. JKoBTeHb
2002 p., wrab-kBapTtupa B Jloc-TaToci, KanichopHis.

Schrodinger Inc (SDGR) (+188% nig, yac niokan-nepiogy Ta +245% Ha cborofiHi) — Haaae NporpaMHi piLLEHHS As XiMIYHOrO MOAENIOBAHHS Y thapMaLIEBTUNYHIl I'!pOMl/ICJ'IOBOCTi.
[loBoni BinoMa Ta aBTOPUTETHA KOMMaHis, Xo4a nyBivHe po3MilLieHHst BigBynock Tinbku Ha nodatky 2020 poky. Cepnenb 1990 poky, wrab-kBapTvpa B Hbto-Mopky.

Zoom Video Communications (ZM) (+169% nig, 4ac nokan-nepiony Ta +347% Ha CboroaHi) — HaviBifoMilLia 3apa3 KOMYyHiKauiiHa nnatcopma ans siaeokoHbepeHLin. [lae
MOXUIMBICTb NEPErnsaaTh BiEO BiY-Ha-BIY TCSYaM NOAEN 3a 0HY 3YCTPIY Ha PI3HMX NMPUCTPOSIX Ta 3 Pi3HMX MicLib. Z00m IOKYCYETLCS Ha apXITEKTYPI XMapHUX
Bi1E0POSINKIB, BM3HAHOMY NiAEPCTBI HAa PUHKY, BIPYCHOMY NOMUTI, eEKTUBHI CTPpATEril BUXOAY Ha PUHOK Ta HadivHiv nigTpuMui KnieHTie. KomnaHis 3acHoBaHa Epikom C.
t0aHom y 2011 poui, ronosHMIA odpic po3TaluosaHo y CaH-Xoce, KaniopHis.

Twitter Inc (TWTR) (+104% nip, 4ac nokan-nepiogy Ta +12% Ha cborofHi) — Bigoma coLjiasibHa Mepexa, sika € Mepexxeto Mikpobnoris. 3nebinbLuoro nonynspHa B CLUA, Heto
kopucTyeTbest HaBiTb [pe3naeHT CLUA doHanba Tpamn.

m Beam Therapeutics Inc (BEAM) He nokasae pe3ynbTaTy B nepiof, Sokarny, NpoTe 3apa3 KoMmaHist Mae +17% [0XiaHOCTi.

m 10 emiTeHTiB, WO BUALWAK Ha |PO, nokasanu HeraTuBHY AOXIAHICTb Y NOKan-Nepiog), cepe, HuX:
Fiverr International Ltd (FVRR) — -1%, noxigHicts ceorogni — +160%;

Bioxcel Therapeutics Inc (BTAI) —-3%, foxigHicts ceorogi — +270%;

Planet Fitness Inc (PLNT) — -6%, noxigHicTs ceorogHi — +225%;

Match Group Inc (MTCH) — -13%, noxigHicTb ceorogHi — +549%;

Livongo Health Inc (LVGO) — -19%, noxigHicts ckoroaHi — +107%;

Ferrari NV (RACE) — -20%, fioxigHicTb cborogni — +202%. Lie 3HameHvTa xonauHrosa aBTokoMnaHis. Bunyckae poskiluHi cniopTusHi asToMobini. Mogeni dhipMu BKI0YatoTh
F12Berlinetta, 488GTB, 488 Spider, 458 Speciale, California T, LaFerrari Hybrid, LaFerrari Ta nosHui1 npusig, FF. bepe yyacTb B aBTOMOBINBHMX NeperoHax sk ot Gopmyna-1.
Komnarisi 6yna 3acHoBaHa EHLo AHcenbMo ®eppapi B 1939 poi, a ronoBHMI odhic posTallosaHo B MapaHenno, ITanis.

Facebook Inc. (FB) —-47%, poxigHictb choroaHi — +453%. Facebook — HanbinbLua y ciTi couMepexa, B ki npauotoTs noHag 44 000 npauiBHYKIB, € binbLue HiX 3,6 TUC.
akujoHepiB. LLloneHHo KoprcTyBadaMm Mepexi € noHapa, 1,5 mnpg ocib.

ToMy He BapTO 3aLIMKOBATICS HA NOKaM-Nepioal, OCKINbKM B 10BrOCTPOKOBIV NEPCMEKTMBI aKLyil EMITEHTIB MOXYTb MOKA3yBaTy Pi3HY AVMHAMIKY 3a/IEXHO Bif, B/AY Ta
nepcnekTyB Bi3Hecy B ManbyTHLOMY.

m 2 KoMnaHii i3 96 nokasanu HyNLOBY A0XiAHICTL (cTaHoM Ha cboroaHi): TransMedics Group (TMDX) ta PPD Inc. (PPD). Mpu upoMy fanu goxigHicTb y nepiog, nokany
ctaHoBuna +43% Ta +2% BifnoBigHo.

m Hanripwa cutyauis no goxigHocTi y nepiop, sIokany Ta CTaHOM Ha CbOrOAHILLHIN MOMEHT Y 15 KoMnaHilt-eMiTeHTiB. BoHM He nokasanu 3auikaBneHicTb iHBECTOPIB Y
NOKan-nepiofj 1 HaBiTb A0 CboroaHi, cepeamHmn TpasHa 2020 p.

Sundial Growers Inc (SNDL) (-76% nig, yac nokan-nepiogy Ta -96% Ha CborogHi).
XP Inc. (XP) (-33% nig, yac nokan-nepioy Ta -8% Ha CborogHi).

Xiaomi Corp. (XIACF) (-20% nig, 4ac niokan-nepiogy Ta -31% Ha cborogHi).

Uber Technologies (UBER) (-18% nig, 4ac nokan-nepiogy Ta -28% Ha cborofHi).
GreenSky (GSKY) (-17% nig, yac nokan-nepiogy Ta -84% Ha cborofHi).

Arlo Technologies (ARLO) (-15% nig, 4ac niokan-nepiogy Ta -86% Ha cborofHi).
Lyft Inc. (LYFT) (-14% nig, yac nokan-nepiogy Ta -59% Ha CborogHi).

m 14 komnanivt i3 96 IPO nokasanv gogaTHy AOXIAHICTb Y SIOKan-nepiofl, a BXXe CTAaHOM Ha CbOroAHi LLIHM Ha IXHI akuil Bnanu Big, -7% o -86%. Cepef HUX MOXHa
BULINATU

Eventbrite (EB) (+21% nig, yac nokan-nepioay Ta -65% Ha CbOroaHi) — Hafae Nocnyrvi 3 yrnpasiHHs iBEHTaMV Ta MOAISMIA, LLIO OXOM0K0Tb OHANH-NPOSAK KBUTKIB,
NPOBEEHHSI XOCTUHIY, OpraHi3aLyjto, POCYBaHHS Ta peknamy. Yepes KapaHTVUHHY Kpur3Y LiiHK Basiv, TMMYaCcoBO 3yNMHEHA OS/bHICTb.

Levi Strauss & Co. (LEVI) (+24% nig, yac nokan-nepiogy Ta -26% Ha cborofHi) — Bigoma KoMaHis, LU0 3aMaeThCsA NPOEKTYBaHHAM, 30yTOM Ta NPOAaXKEM 0AArY. SHU3NN
060poTY NicNs HEMOXJIMBOCTI i3MYHOI NPUCYTHOCTI MNif, Yac KapaHTUHY Y TOProBKX TOYKaX.

Tencent Music Entertainment (TME) (+36% nig, 4ac noxkan-nepiogy Ta -11% Ha cboroaHi) — 6epe yyacTb Y CTBOPEHHI My31YHOI po3BaXKkasibHOI NiaTopMm oHtaiH. CknagaeTbes
3 MY3VKW B IHTEPHETI, OHNalH-KapaoKe Ta NOTOKOBUX NPOAYKTIB, OPIEHTOBaHMX Ha My3uKy. KoMnaHito 3acHyBaB Li3s CiHb [leH 6 yepsHs 2012 poky, wrab-keapTupa B [eKiHi,
Kutai. 3H13mnBcst nonuT.

Pinterest (PINS) (+38% nig, 4ac nokan-nepiogy Ta -7% Ha cborofHi) — Bepe y4yacTb y poboTi canTy 415 06MiHy hoTorpachiamu B cTuni niHbopp, Lie aae 3mory KopucTyBayam
CTBOPHOBATY Ta KEPYBATV KONEKLIISIMI 300paXKeHb Ha OCHOBI TEM TaKWMX SIK NOAII, IHTEPECK Ta 3aX0MNEHHS. 3HU3MBCA MOMUT.

Fitbit Inc (FIT) (+90% nig, 4ac nokan-nepiogy Ta -67% Ha cborofHi) — bepe y4acTb Y po3pobLy MPUCTPOIB A4/151 HOCIHHS, SIKi BIACTEXYHOTb aHi Npo CTaH 300poB'a noavHu. Moro
NPOAYKLLS BK/IIOYAE CMapT-rOAMHHMKI, TPEKEPW, PO3YMHI Baru Ta akcecyapil.

GoPro Inc (GPRO) (+279% nip, yac nokari-nepiogy Ta -86% Ha CborofHi) — 3aMMaeThCA BUPOBHULITBOM Ta NMPOSAKEM KaMep Ta akCeCyapis A1 HUX. TOprosi MapKyt BKIIOYAI0TL
Hero/, Fusion, GoPro Plus, Quik, GoPro App Ta Karma Grip. Komnanisi 6yna 3acHoeaHa Hikonacom Byamarom y 2002 poui, a ronosHui odbic posTatuosaHo y CaH-Marteo,
KanichopHis.

Y KoxKHOMY BIi3HECI € CBIl Nepio, PO3KBITY Ta 3H/KEHHS MONUTY, 3a1EXHO Bif, KOH HOHKTYPY PUHKY Ta KOHKYPEHTIB. PeKoMeHOYEMO 3BepTaTy yBary He finLLIE Ha BIIOMI iIMEHa
KOMMaHiW, a 1 Ha bisHec-cTpaTeril, iHHoBaLl, bi3Hec-Moaeni Ta DiHAHCOBI MOAENI KOMMAHI-EMITEHTIB,

EauHMI LaHe Bpati yyacTb B IPO yKpaiHLsM — pobuTy Lie Yepes Taki iHBeCTULHI komnanii sk ®PIS0M ®IHAHC YKPAIHA.
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EMITEHT ' : MotouHa : LinboBa : % goxiaHocTi : [usiaeHaHa : PekomeHpauii : KomeHTapi
: LjiHa, TPH @ UiHa, TpH : BOXIAHICTb, % : :

. : : : : BunnaTta gmsigeHAiB nepeHeceHa Ha NiB POKY Y

. 38’A3KY 3 KAPAHTMHOM Yepe3 KOPOHaBIPYC.

: Harnaposa paga banky (MpoTtokon NeHP-3/12 Big,

AT «PAMDODAVIEH BAVL 0,31 - . % TpumaTy 2?.03.2020) TMMHACOBO  3YNUHMNA  3aX04M 3

EAHK ABANb» ; ; ; ; ; : NiArOTOBKM Ta MpoBeAEHHA PiYHMX 3arasbHuX
: : : : : . 360piB aKLiOHepiB baHKYy.

BignosigHo Ao 3akoHy Ne3275, Harnagosa papa

6aHKy y CTPOK, He Ni3Hiwe TPboX micAuiB nicna

: AATU 3aBepLIeHHA KapaHTUHY, BCTAHOBJIEHOrO

KabiHeTtom MiHicTpiB YKpaiHW, BU3HAUUTb TEPMIH

nposeneHHA PIYHUX 3aranbHuxX 36o0piB

. aKLjioHepiB baHKy.

- Tpeba 6ytm obepexxHMMM Ta po3rnagaTu

§3aKpm"m nosuuin nicna 36opiB akuioHepiB, 3a

wiHoBmm gianasoHom 0,30-0,39, y Bunagky, AKWO

. BU HE PO3PaX0OBYETE HA OTPUMAHHA AMBIAEHAIB.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

MUPOHIBCbKUA MHPC: 215 . 285 :+32,55% :3,52% : Kynysatu/ : € MEBRNN TIOTERLIAN POCTY A0 PIBAA 28,5 rPH 34
XNIBEONPOOYKT : : : : TpUMaTH .aKu,no Ao lfIHLI,H 2020 p. OHpVIﬂK?LI,HEHO d?lHchosy
(MXT) - : iHpopmaLuito, Lo BKasye HA pilleHHA i BunaaTy

- amsigeHais Ha pisHi 0,2803 aon. CLUA Ha akuito.
Mo»KHa A0BrocTpoKoBO (2—3 poKK) iHBeCTyBaTU Y
. Leit aKTuB.



FPA®IKU LIH AKUIA (O®ILINHI OAHI YKPAIHCBHKOI
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€BPOBOHOU
(3OBHILLHI OBNIFALUIN B IHO3EMHIW BANIOTI)

BapTicTb ,
; : . Kynieni B gon./ : :
EMITEHT ISIN : Mata norawerHs : JOXIAHICTb © rpy : PekomeHpauia : KomeHTapi

o . .
oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
.

YKPEKCIMBAHK X52010039209 : 14.11.2029 £ 10,5% 990,92 /26 ! KynysaTu : IHCTPYMEHT ANA BalOTHOTO Xe/pKy.
: ; ; 754 81 rpH : - BapTicTb MeHLWa HiXX HOMIHaAN, AOXIAHICTb 3POCTAE,

. Yac KynysaTw.
- Bip»koBi yroan, miHimanbHuit not — 200 wWT. (rpH)



KOPIMOPATUBHI OBNITALII

:[ata noraweHHa : CraBka A0 : BapTicTb Kynisniy :

EMITEHT :(odepTy) : odbepTtn, % : BantoTi/ HomiHan : KomeHTapi
[ : : : : : PekomeHpauii :

KAPLOCEPBIC CRDSO01], UA4000203996 510.08.2020 25,0 : 1009,15 BipoBi yroau, miHimanbHMit noT — 50 wr.
CRDS02 : : : : : :

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

: : : : - OnepauinHa AianbHicTb Ha epeKTUBHOMY
HOBA MNMOLLUTA [elNz3r gUA4000203350 314.08.2020 i 14,5 1020,97 ! DiBHI, 36ILUWEHHA Kyp EPCLKOTO WITATY Ha

: KynyBa™t £ 5000 oci6.
: - 06opoTt 3a 2019 pik opieHTOBHO 12,2 MmAppA,
: I'PH (NporHos).
- MUHYNNI piKk 3HOBY CTaB PEKOPAHUM ANS
. Nligepa ekcnpec-40CTaBKU. HoBa nowrTa
: NOABOINA MepeXy — 3apa3s NpaLtoe NnoHaa
: 6000 BigaineHb no BCiN KpaiHi. Y 2019-my
: MepeBi3HUK A0CTaBMB Ha 22% binblue
: MOCWNOK | BaHTa)KiB HiXX y 2018-my — 212
: MNH. KinbKiCcTb MiKHapoAHUX BigNpaB/eHb
: BUpOC/sa Ha 26%. [NoHan 27%
. eKcnpec-HaknagHux opopmuan y
. 3aCTOCYHKY, b6i3Hec-kabiHeTi Ta ocobuctomy
. KabiHeri.
. 07.05.2020 HKLUN®P 3apeectpyBana
. HOBMM BUNYCK obnirauin TOB «HoBa
: MowrTa» cepii B.
: Bip»oBi yrogn, MiHimanbHuin noT — 1 wWr.
. (4epes posnopaaxeHHs, bipxa MNPTC).

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

: . YncTuit npubyTok 3a 2019 pik poamipom
TOB «PYLU» RUSHO5 3UA4000200380 510'02'2021 : Lo : 1024,26 : RynysaTy : 375 M/IH FPH AaCTb MO/MBICTb NOKPUTU

(MEPEXA : : : { : : MOXX/IMBI BUTPATH Bi KapaHTUHY. TaKoX Y
MATA3VHIB €BA) : : . 6epesHi BiAKPUIN HOBI MarasuHu Mepexi
: : : ' : : EBA.
: Bip»oBi yroaun, MiHimanbHuit 10T — 1 wr.
. (4epes po3nopagKeHHs, bipxa Yb).



Chonds-GBl

CBONDS-GBI UA — iHaeKc yKpaiHCbKUX 06airauii
CBONDS-GBI UA — Lie iHeKc yKpaiHChbKOro puHKY aepykaBHuX obnirauiit. Mloro pospaxosye opraHisaliis Chonds Ha 0CHOBI HalNiKBIAHILLIMX Nanepis CeKTopa.

LA

IMHaMHWKa HHOEKCa 3a Beck nepron

3a mecnu :

14.05.2020

12.05.2020

07.05.2020

05.05.2020

27.04.2020

13.05.2020
08.05.2020
06.05.2020
04.05.2020
30.04.2020
29.04.2020

28.04.2020

24.04.2020

104.12970
103.69440
100.94650
103.39370
103.37260
101.32150
100.10710
09.63500
99.47610
99.10820
09.23370
98.27140
96.38980

95

90

85
Aue'20 ©es 20 Map "20 Anp 20 Maii *20

Cbonds-GBI UAYTM eff »

JNMHaMHUKa MHOEKCa 3a eecb nepuog
3a mecau :
14.05.2020 12.67000
13.05.2020 12.87000 20
12.05.2020 14.28000
08.05.2020 12.94000 125
07.05.2020 12.93000 15
06.05.2020 13.97000
05.05.2020 14.51000 125
04.05.2020 14.85000
30.04.2020 14.85000 10
29.04.2020 15.03000
28.04.2020 14.95000 75
m 15.46000 ©es 20 Map 20 Anp "20 Mai 20
24.04.2020 16.47000

Kop, obnirauji

105
Yereepr, Man 14, 2020
MCDDMS_GBI UA - 104.13 V’

Sk 6aunMo, BapTiCTb 061iraLin Mic/s «<KOPOHABIPYCHOI KpU3i» NoBEPTAETLES Y 38u4He pycno (104,13%
Bif, HOMiHany). MoKasHIK, L0 NepeBULLYE HOMIHAN, MOB'A3aHWA i3 BUMNIATaMK KYMOHIB 33 AeSKUMM
obnirauismu.

EcbextviaHi cTasku iHoexcy GBI UA (YTM eff) Texx onyctunmcs [o cepeaHboro pisHs 12,67%.

Haragaemo, 3a pesynbtatamm npoeeaeHHst poamitleHb OBJIT 12 tpasHst 2020 poky, A0 OepaBHOMo
bromkeTy 3anyyeHo 19,390 mnpg, rpH. bankn kynysanu ui OBLI nig, pediHaHCyBaHHSI.

MepBUHHE po3MmilLeHHA :  [lepBUHHE PO3MiILLEHHS

UA4000209217 : UA4000209225
11,26% 11,28%
29.07.2020 25.11.2020

CepeaHbo3BaXeHWI piBeHb JOXiAHOCTI, %

11,26% 11,28%



Kypc rpusHi ctaHoM Ha 15.05.2020 p.

U.5. DOLLAR / UKRAINIAN HRYVNIA- 14 - IDC  ® =  OTHPZ6.640 MAKCZO.766 MHMHZE.6331 3AKPZG.631 -0.007 {-0.03%) UAH
Doném 20: No volume is provided by the data vendor F 28, 500
MPOAAMA nen  TOKYNKA — | L.,

26.633 250 7¢.883 L) ‘I l 78,000
Il Il 1 - 27.500
i : I | -
|' III J | 11I! | IJ LI‘F‘]I.-._I i
| L™
-, I] i iy
o d 1% T
1yl oy
-I =

Il 26.000
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.||F.| II_._I ‘lll|] 25500
LTl ity v "
ks : L 75.000
Loy d .IJ
L Il.r '.|Ir lluhu,_._.-"l' - 24.500
""1!. | I.hll 24,000

- 23.000

Anp Mais Hsom Hicun ABF Cen Oney Hos Hex 2020 Peg Map Abp ET 28 {:}

Kypc rpuBHs/nonap Ha Mibk6aHKy 3an1LLaBCcs Y NPOrHO30BaHNUX 3HAYEHHSIX.

Liboro TVXKHSA Kypc 3HOBY OYB Y JOCUTL HeBENMKoMY Kopupaopi 26,6 - 26,8 rpH 3a 1 nonap (roTiskosuit Kype — 26,6-27,03 rpH/gonap). Taka cuTyallisi cknanacs Tomy,
o HBY 3HoBY piaKko BMX0AMB Ha PUHOK i3 NPONO3MLE BantoTy. 34e0inbLUIoro Ba/ltoTy NpogaBanu arpapil Yepes cBoi baHkm Ta HadhToras.

Kypc MbKOaHKY Ha HacTynHOMY TVKHI MPOrHO3YEMO Tex B Kopuaopi 26,4-26,7 rpH/$. Cutyauis HeopHo3HauHa, LUTUb, SIKWIA, IMOBIPHO, MPOAOBXKMUTLCA 10 KiHL
KapaHTUHY. 3HOBY XX TaKV He BIOKMAAEMO HEraTUBHI CLIEHAPIi, BIANOBIAHO A0 AKMX KYPC MICNS KapaHTUHY Moxxe nigHatics ao 29-30 rpH/mon. [poTe, 40 KiHLS TpaBHS
MOXKE BIAOYTNCA 3HUKEHHS Kypcy MixBaHKy a0 26-26,3 rpH/oon., 0CKiNbKM aKTVBHICTb Ha PUHKY HeBenvKa 1 HaubaHk Byae cTpuMyBaTh Kypc.

CepegHin kypc 26-27 rpH/mon. NokM 3ad0BOSIHAE BCIX YYaCHWKIB pUHKY, B ToMy umchi HBY. PekomeHaoyemo CTeXXuTn 3a HOBMHAMK, SIKI BMAVBAKTb Ha
MaKPOEKOHOMIKY Ta BJIOTHWIA KYPC, | MpWA0aTV BaIIOTHI aKTUBM 151 XEMKY, HANpUKaz, eBPoBoHaM (B iHO3EMHil BantoTi).
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binvn [leHnc IBaHoBMY,

aHaNITUK 3 IHBECTULLIV,
belyy@ffin.ua

[xyc CrenaH IBaHoOBWY,

aHaMITUK,
dzhus@ffin.ua

IHBeCTULIT B yKpaTHCBKI LiiHHI Nanepu nigaaHi 3Ha4HUM puankaMm, y 3B'A3KY 3 UMM KIiEHTY HeobXiaHO NPOBOAUTY BNACHWIA aHarni3 PUHKY 1 OLIHKY HadiHOCTI yKpaiHCbKMX eMiTeHTIB A0 3aiicHeHHs yroa. TOB «®PIOOM ®IHAHC YKPAIHA»
He Hece BiAnoBiaanbHOCTI 3a NpsaMuii abo HeNPSMUN 3GUTOK, KU HAacTaB BHACMIAOK BUKOPUCTaHHS Liel nybnikaLlii, a Takox 3a npaBaMBICTb iHgopMalLlii, ika MicTUTLCS B Hin. TOB «®PIJOM ®IHAHC YKPAIHA» He Hece BianosiaansHoCTi
3a HecCaHKLUioHOBaHi il TpeTiX 0cCib, NoB'dA3aHi 3 NOLWMPEHHSM LibOro AoOKyMeHTa abo Byab-aKkoi noro yactuHu. JliueHsia HKLIM®P Big 10.12.2013

IMig Yac nigroToBku LUbOro matepiany 6ynm BUKOPUCTaHI AaHi 3 nyOnivHMX mpxepen, SKi 3acnyroByoTh, Ha Haw nornsa, Aosipu. OgHak My He MPOBOAMIN NEPEBIPKY NPeACTaBNeHnX y unx mrepenax gaHmx. OuiHKM 1 NPOrHO3K, SKi BUCNOB-
neHi B MaTtepiani, € NpuBaTHOI AyMKOI aHaniTUKIB WoAo onMcyBaHuX nodin. Lien matepian mae BUKNIOYHO iHOPMaLiNHUIA XapaKkTep i He NOBMHEH po3rnagaTncs Sk Npono3unuis 40 BUMHEHHSA Byab-aKuX yrog, i3 6yab-akMMu LiHHUMU nane-
pamu abo sk KePiBHULTBO [0 iHWKUX Air. [HdhopMmalis, Wo MiICTUTbCA B MaTepiani giiCHa Tinbkun Ha gaTy nybnikauii.



